Annual Report of Certain Financial and
Local Debt Information

Fiscal Year Ended December 31, 2016

M Denotes Required Information Pursuant to Local Government Code, Section 140.008

This report was posted on the City’s website on




[] M Overview of Certain Financial/Bond Ratings

[ Credit Ratings: The City of West University Place, Texas (the “City”) maintains an independent rating
from a nationally recognized credit rating agency, S&P Global Ratings that evaluates the City’s financial
strength and its ability to pay its existing bonds. The current credit rating for the City is displayed below:

Bond Credit Ratings S&P
General Obligation Debt AAA

v S&P Global Ratings: Assigns a “AAA” credit rating to the City, defined as “Having extremely
strong capacity to meet its financial commitments. It is the highest issuer credit rating assigned
by S&P Global Ratings.”

For comparison purposes, S&P Global Ratings assigns a credit rating of “AA” to the United States of
America and a “BBB+” rating to Citigroup, Bank of America and Goldman Sachs.




M Overview of Historical Bond Elections

The following summarizes the City’s General Obligation bond programs approved by voters over the

last 20 years:

City’s Historical Bond Elections Approved By Voters

Dollar Amount
Remaining
Election Date Purpose Election Amount To Be Issued
November 4, 2008 Parks & Recreation $13,800,000 $0
November 7, 2006 Parks 2,000,000 2,000,000
November 7, 2000 Sidewalks 5,000,000 0

Total Dollar Amount Of Authorized But Unissued Bonds - As of December 31, 2016: $2,000,000

Source: Texas Bond Review Board, U.S. Census Bureau, City’s Audited Financial Statements and City records.



Historical Population

O Over the last 5 years, the number of
residents within the City has increased by
954 or an increase of 6.45%.

Population

2010/11 2011/12 2012/13

2013/14

2014/15

2015/16

Source: City Audited Financial Statements and City records.
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Full-Time Equivalent Personnel

O Over the last 5 years, the City’s full-time equivalent personnel
has no changed.

Full-Time Equivalent Personnel

2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

B General Government 0 Public Safety B Parks and Recreation B Public Works B Water and Sewer = Other

Source: City’s Audited Financial Statements.
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Full-Time Equivalent Personnel Per Capita

O For year 2015/16, the City employed 0.0078 full-time equivalent personnel
per capita.

Full-Time Equivalent Personnel Per Capita

0.0000
2010/11

B General Government

2011/12 2012/13 2013/14 2014/15 2015/16

[ Public Safety ~ M Parks and Recreation M Public Works B Water and Sewer B Other

Note: Total Full-Time Equivalent Personnel Per Capita may differ due to rounding.

Source: City’s Audited Financial Statements.




Historical Tax Rates
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$0.374110

$0.374110

$0.374110

Property Tax Rate Per $100 Valuation

2010/11 2011/12

B Maintenance & Operations Tax Rate

2012/13

$0.374000

EE

2013/14

$0.361790

O Over the last 5 years, the City’s total tax rate has decreased by 4.232 cent.

2014/15

W Interest & Sinking Fund Tax Rate

$0.331790

2015/16

Source: City’s Audited Financial Statements and City records.
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Historical Total Property Taxes For Various Appraised Home Values

TEXAS

Annual Property Taxes

$0
2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

m $500,000 Appraised Home Value m $1,000,000 Appraised Home Value m $1,500,000 Appraised Home Value

Note: Taxes do not include a local optional homestead exemption.



[ ] Composition of Total Assessed Valuation — Year 2015/16

property categories comprised 2.8%.

B Single-Family
Residential
97.2%

d For year 2015/16 the City’s Total Assessed Valuation was $6,291,558,010. Single-Family
Residential properties comprised 97.2% of the City’s total assessed valuation and other

O Vacant Lots, Acreage,
Farm & Ranch
Improvements

1.1%

O Business, Commercial &
Industrial
1.4%

B Multi-Family Residential
0.1%

B Utlities & Other
0.2%

Source: Texas Comptroller. Totals may differ due to rounding.




7N\ Historical Taxable Assessed Valuation and
Taxable Value Per Capita

$6.0 Billion

$5.0 Billion

$4.0 Billion

$3.0 Billion

$2.0 Billion

Taxable Assessed Valuation

O The City’s taxable value per capita
has increased from $275,028 to
$347,325 over the last 5 years.

$4,829,162,991

$4,225,664,353
$4,387,371,359
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2010/11 2011/12 2012/13 2013/14 2014/15

B Taxable Assessed Valuation ~ M Taxable Value Per Capita

$5,467,248,593

2015/16

$410,000

$360,000

$310,000

$260,000

$210,000

$160,000

$110,000

$60,000

$10,000

enrdeD) 19 anyep d[qexey,

Source: Texas Comptroller and City’s Audited Financial Statements.
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Governmental Fund* Revenues By

Source

$22,269,059

’

$2,160,728
$213,198
d $796,562

= $209,145
$609,037

$21,464,846

$20,978,042

$979,039

$1,785,518
$276,363
$467,123

Revenues

$17,469,999 $17,380,393 $17,934,25

2010/11 2011/12 2012/13

B Taxes™
B Fines & Forfeitures
B Intergovernmental/Other Revenues

$23,362,859 |

$187,347
$711,155

$18,668,734

2013/14

$24,855,319

$25,532,257

$198,840
$665,089

$19,797,518

2014/15

[J Permits, Licenses & Fees
B Charges for Sales and Services

$142,624
$555,453

$20,263,790,

2015/16

@ Includes Property, Sales, Franchise and Other Taxes collected by the City.

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Governmental Fund* Revenues Per Capita
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2010/11 2011/12 2012/13 2013/14 2014/15

W Taxes™ [J Permits, Licenses & Fees
B Fines & Forfeitures B Charges for Sales and Services

B Intergovernmental/Other Revenues

2015/16

@ Includes Property, Sales, Franchise and Other Taxes collected by the City.

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records. Totals may differ due to rounding.

11



T U,
QES iy,
o D
3,

. Governmental Fund* Expenditures By Source

TEXAS,

$24,466,923

$23,350,808 $23,162,465

$21,510,644

Expenditures

$6,271,557
6,617,056
$5,492,793 $5,615,673 36,617,

$24,288,559

2010/11 2011/12 2012/13 2013/14

$7,012,054

2014/15

B General Government [ Public Safety =~ W Public Works ~ M Public Services M Capital Outlay

$26,072,042

$7,626,200

2015/16

B Debt Service

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records.
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Governmental Fund* Expenditures Per Capita

Expenditures Per Capita

2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

B General Government  [JPublic Safety M Public Works M Public Services B Capital Outlay B Debt Service

*Excludes the Capital Projects Fund. Source: City’s Audited Financial Statements and City records. Totals may differ due to rounding.
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7N Enterprise Fund (Business-Type Activities*) Revenues and
=74 Expenditures

$11,000,000

$10,782,449

$8,800,000

$9,240,188

$8,413,511

$6,600,000

$8
622
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$7,
$7,279,478

$4.400,000

$2,200,000

Enterprise Fund Revenues and Expenditures

2010/11 2011/12 2012/13 2013/14 2014/15

B Revenues M Expenditures

* Does not include Grants, Contributions or Debt Setvice payments. Includes Depreciation.

$9,009,057

$7,860,292

2015/16

Source: City’s Audited Financial Statements.
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M Tax-Supported Debt Service By Series

$9,000,000

$8,000,000

As of December 31, 2016

Principal $52,905,000

$7,000,000

+ Interest 8,192,269

$6,000,000

$5,000,000

= Total $61,097,269

$4,000,000

$3,000,000

$2,000,000 = i
$1,000,000
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B Certificates of Obligation, Series 2001

W Certificates of Obligation, Seties 2009

B Permanent Improvement Refunding Bonds, Series 2010

B Certificates of Obligation, Series 2010A

@ Certificates of Obligation, Series 2011

B Permanent Improvement Refunding Bonds, Taxable Series 2013

O Permanent Improvement and Refunding Bonds, Series 2009
B Permanent Improvement Bonds, Seties 2010

@ Certificates of Obligation, Series 2010

@ Permanent Improvement Refunding Bonds, Series 2011

@ Permanent Improvement Refunding Bonds, Series 2012

O General Obligation Refunding Bonds, Series 2016

Note: Debt service payments reflect payments from January 1 through December 31.

Source: City’s Audited Financial Statements and City records — As of December 31, 2016.
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@ M Tax-Supported Debt Service By Principal and Interest

$10,000,000

d For each $1.00 of tax-supported bonds

issued, the City pays $0.15 in interest.
$8,000,000

$6,000,000

$4,000,000
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$2,000,000

M Principal M Interest

Note: Debt service payments reflect payments from January 1 through December 31.

Source: City’s Audited Financial Statements and City records — As of December 31, 2016.
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M Summary of Tax-Supported Debt Outstanding By Series — As of
Fiscal Year Ended December 31, 2016

Issue Description

Purpose

Original
Principal
Amount

Outstanding
Principal

Total
Outstanding
Debt Service

Outstanding
Principal
Per Capita

Outstanding
Debt Service
Per Capita

Final
Maturity
Date

Partially
Secured by
Ad
Valorem
Taxes

Total
Proceeds
Received

Spent
Proceeds

Unspent
Proceeds

Certificates of Obligation, Series 2001

Permanent Improvement and Refunding

Bonds, Series 2009

Certificates of Obligation, Series 2009

Permanent Improvement Bonds, Series

2010

Permanent Improvement Refunding

Bonds, Series 2010

Certificates of Obligation, Series 2010

Certificates of Obligation, Series 2010A

Permanent Improvement Refunding

Bonds, Series 2011

Certificates of Obligation, Series 2011

Permanent Improvement Refunding

Bonds, Series 2012

Permanent Improvement Refunding
Bonds, Taxable Series 2013

General Obligation Refunding Bonds,

Series 2016

Capital
Improvements

Capital
Improvements;
Refunding at a lower
interest rate, etc.

Capital
Improvements

Capital
Improvements

Refunding at a lower
interest rate, etc.

Capital
Improvements

Capital
Improvements

Refunding at a lower
interest rate, etc.

Capital
Improvements

Refunding at a lower
interest rate, etc.

Refunding at a lower
interest rate, etc.

Refunding at a lower
interest rate, etc.

$3,325,000.00

$11,740,000.00

$1,295,000.00

$5,000,000.00

$11,145,000.00

$6,900,000.00

$1,585,000.00

$4,790,000.00

$910,000.00

$8,555,000.00

$16,360,000.00

$3,170,000.00

$590,000.00

$8,615,000.00

$1,065,000.00

$4,760,000.00

$6,050,000.00

$6,505,000.00

$1,195,000.00

$1,640,000.00

$810,000.00

$7,185,000.00

$12,110,000.00

$2,380,000.00

$602,980.00

$11,250,262.50

$1,391,409.43

$6,183,862.50

$6,606,775.00

$8,460,606.25

$1,496,750.00

$1,734,775.00

$903,762.50

$7,541,850.00

$12,443,808.75

$2,480,427.54

$37.48

$51.46

$456.45

$769.33

$151.20

$38.31

$714.71

$95.09

$110.21

$57.41

$479.12

$790.53

$157.58

02/01/2017

02/01/2028

02/01/2028

02/01/2028

02/01/2022

02/01/2028

02/01/2028

02/01/2020

02/01/2023

02/01/2020

02/01/2020

02/01/2022

Yes

$3,325,000.00

$11,822,443.67

$1,250,000.00

$5,000,000.00

$11,546,886.33

$6,900,000.00

$1,595,000.00

$4,868,422.50

$865,000.00

$8,776,910.73

$16,501,372.94

$3,148,507.31

$3,325,000.00

$11,822,443.67

$1,250,000.00

$5,000,000.00

$11,546,886.33

$6,900,000.00

$1,595,000.00

$4,868,422.50

$865,000.00

$8,776,910.73

$16,501,372.94

$3,148,507.31

$0.00

Totals:

$74,775,000.00| $52,905,000.00

$61,097,269.47

$3,360.97

$3,881.41

$75,599,543.48

$75,599,543.48

Source: City’s Audited Financial Statements and City records. Per capita figures are based upon an estimated population of 15,741.
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Savings from City’s Bond Refunding Programs

Summary of Interest Cost Savings — Bond Refunding Programs

Issue /Description Series Refunded

Principal
Amount
Refunded

Total Savings

Permanent Improvement and Refunding Bonds, Series 2009 1,998
Permanent Improvement Refunding Bonds, Series 2010 2001A, 2001B & 2002
Permanent Improvement Refunding Bonds, Series 2012 2003
Permanent Improvement Refunding Bonds, Taxable Series 2013 2005

General Obligation Refunding Bonds, Series 2016 2005 WWSS

Source: City’s Audited Financial Statements and City records.

3,000,000
11,145,000
8,475,000
14,980,000
3,090,000

$ 40,690,000

$

302,525
1,237,369
809,252
1,255,247
191,971
3,796,364
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Total Bond Principal Outstanding At Fiscal Year End

$84,755,000 |

$78,905,000

$74,135,000

$78,930,000

$73,800,000
$69,675,000

Bond Principal Outstanding At Fiscal Year End

2010/11 2011/12 2012/13

B Tax-Supported Debt

$67,310,000

$60,195,000

$63,525,000
$57,105,000

2013/14 2014/15

B Revenue Debt

$52,905,000

$52,905,000

2015/16

Source: City’s Audited Financial Statements and City records.
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@ Inflation-Adjusted Tax-Supported Debt Per Capita

O Reflects an estimate of City’s principal amount of tax-
supported debt outstanding per capita, with years 2010/11 -
2014/15 adjusted by rate of inflation portrayed by the
Consumer Price Index.

Bond Principal Per Capita

2010/11 2011/12 2012/13 2013/14 2014/15 2015/16

W Inflation-Adjusted Tax-Supported Debt Per Capita

Source: City’s Audited Financial Statements, 2010 U.S. Census (Interpolated), Bureau of Labor Statistics and City records. 20



[] M Contact Information and Links to Additional Resources

(d Main Office Contact Information:

Physical and Mailing Address:
3800 University Blvd.
West University Place, Texas 77005

Phone: (713) 668-4441

O For additional information regarding this report, please contact:

Ms. Marie Kalka

Finance Director

Phone: (713) 662-5816
Email: mkalka@westu.gov

J Links to Additional Resources:

https://www.comptroller.texas.gcov/transparency/local/debt/cities.php

http://www.brb.state.tx.us/local debt search.aspx




