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MANAGEMENT ANALYSIS: APRIL 25, 2022

ECONOMIC SUMMARY - March 2022

- The Federal Reserve convened twice during the first quarter. The Committee has raised overnight funds target rate
from 0.25% to 0.50% and anticipates ongoing increases in the target range will be appropriate. The invasion of
Ukraine by Russia is causing tremendous human and economic hardship. The implications for the U.S. economy are
highly uncertain, but in the near term the invasion and related events are likely to create additional upward pressure
on inflation and weigh on economic activity. The Committee seeks to achieve maximum employment and inflation at
the rate of 2 percent over the longer run. In assessing the appropriate stance of monetary policy, the Committee
will continue to monitor the implications of incoming information for the economic outlook. The Committee
would be prepared to adjust the stance of monetary policy as appropriate if risks emerge that could impede the
attainment of the Committee’s goals.

- Metro Houston gained 151,800 jobs from December 2020 to December 2021 statistics noted that in regards to the
12 largest metropolitan areas in the country, Houston ranked 6th with the highest percentage of job growth. The
unemployment rate for the Houston MSA for December 2021 was 4.8% compared to 4.8% for the State and 3.7%
nationwide.

- Consumer Price Index for the Houston MSA core based statistical area increased by 2.1% over the January and
February and increased 7.8% over last year, for all items. Excluding energy (motor fuels and electricity) and food, CPI
increased by 2.0% in January and February.

PORTFOLIO TRANSACTIONS - For the Quarter Ended March 2022

- Total Book Value of the City's portfolio increased by $3,470,653.88 from $49.5 million to $53.0 million for the

quarter, which was primarily due to receipts of property, sales, and franchise taxes as well as charges for services
exceeding operating expenditures. This is expected for this time of year, since the majority of the City's revenue is
derived from property tax receipts, which are primairily received during the first and fourth quarters of each year.

- Investments in TexPool increased by $8,626,151.39 for the quarter, from $26.2 million to $34.8 million as the City
transferred matured agency securites and deposited property taxes. Investments in TexasClass increased by
$6,506.50 in interest and additional ARP funds received. Cash in JP Morgan Chase Bank decreased by $5.26 million
for the quarter, from $5.76 millionto $500 thousand. The City's average yield to maturity increased from 0.03% in
December to 0.1380% in March.

- The full listing of transactions for the quarter can be found in the report.



CITY OF WEST UNIVERSITY PLACE
Monthly Investment Report
Period Ending: March 31, 2022
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West University

Mace
December 31, 2021 March 31, 2022
Beginning Balance Ending Balance
SECURITY SECTOR CASH AND INVESTMENT POOLS
0.94% Do JPMorgan Chase Bank * Market Value $ 5,756,775.33 S 500,222.91
TexPool Market Value 5 26,211,149.72 $ 34,837,301.11
Texas CLASS Market Value $ 17,638,345.17 $ 17,644,851.67
AGENCY SECURITIES
Book Value $ $ -
Market Value $ - $ -
Parvalue $ - S -
TOTAL PORTFOLIO
Book Value $ 49,511,721.81 S 52,982,375.69
* TexasClass = TexPool US Agency * JPMorgan Market Value $ 49,511,721.81 s 52,982,375.69
Par Value $ 49,511,721.81 $ $2,982,375.69
Weighted Average Call/Maturity (in days) 1
Weighted Average Maturity (in days) 1
Weighted Average Yield to Maturity 0.1380%
Earnings / Current Year to Date $ 9,950.68
Accrued Interest S 5,217.96
COMPARATIVE YIELDS
Treasury Bill / 3 Month 0.45%
Treasury Bill / 6 Month 0.86%
Treasury Note / 1 Year 1.34%

*  Bank Statement Balance

This report is presented in accordance with the Texas Government Code Title 10 / Section 2256.023,

The below signed hereby certify that, to the best of their knowledge on the date this report was
generated, the City of West University Place is in compliance with the provisions of Government
Code 2256 and with the stated policies and strategies of the City of West University Place,

Finance Manager

Finance Director




City of West University Place
Quarterly Investment Report - Portfolio Holdings
As of 3/31/2022

Description CUSIP/Ticker SEUBTE | I || [FREe s Cost Value Book Value Market Value Maturity | Days To oL
Date Cost Shares Date Maturity | Interest

General Fund - JPMorgan Operating
JPMorgan Chase Cash CASH8159 12/31/2015 0.000 500,222.91 500,222.91 500,222.91 500,222.91 N/A 1
Sub Total / Average General Fund - JPMorgan Operating 0.000 500,222.91 500,222.91 500,222.91 500,222.91 1 0.00
General Fund - TexasClass
LGIP LGIP TEXASCLASS | 10/26/2020 0.112| 17,644,851.67| 17,644,851.67| 17,644,851.67| 17,644,851.67 N/A 1
Sub Total / Average General Fund - TexasClass 0.112| 17,644,851.67| 17,644,851.67| 17,644,851.67( 17,644,851.67 1 0.00
General Fund - TexPool
LGIP LGIP TEXPOOL 9/30/2008 0.154| 34,837,301.11| 34,837,301.11| 34,837,301.11| 34,837,301.11 N/A 1
Sub Total / Average General Fund - TexPool 0.154| 34,837,301.11| 34,837,301.11| 34,837,301.11| 34,837,301.11 1 0.00
Total / Average 0.138| 52,982,375.69| 52,982,375.69| 52,982,375.69( 52,982,375.69 1 0.00




City of West University Place

Quarterly Investment Report - Summary Page
Begin Date: 12/31/2021, End Date: 3/31/2022

L Ending . . Ending
. Beginning Face Ending Days " Ending [Interest Earned
Description CUSIP/Ticker| Seftlement | Maturity | g i ingMV | EndingMV | Beginning BV | Ending BV Amount/ ace To Ending Days | vy 5 | During Period-|  Market
Date Date Amount/ . To Maturity Accrued
Shares Call/Maturity Cost BV
Shares Interest
Cash
JPMorgan Chase Cash CASH8159 12/31/2015 N/A 5,756,775.33 500,222.91 5,756,775.33 500,222.91 5,756,775.33 500,222.91 1 1 0.000 0.00 N/A
Sub Total/Average Cash 5,756,775.33 500,222.91 5,756,775.33 500,222.91 5,756,775.33 500,222.91 1 1 0.000 0.00 0.00
Local Government Investment Pool
LGIP LGIP TEXASCLASS 10/26/2020 N/A 17,638,345.17 17,644,851.67 17,638,345.17 17,644,851.67 17,638,345.17 17,644,851.67 1 1 0.112 2,690.48 N/A
LGIP LGIP TEXPOOL 9/30/2008 N/A 26,211,149.72 34,837,301.11 26,211,149.72 34,837,301.11 26,211,149.72 34,837,301.11 1 1 0.154 7,260.20 N/A
Sub Total/Average Local Government Ir t Pool 43,849,494.89| 52,482,152.78| 43,849,494.89| 52,482,152.78| 43,849,494.89| 52,482,152.78 1 1 0.140 9,950.68 0.00
49,606,270.22| 52,982,375.69| 49,606,270.22| 52,982,375.69| 49,606,270.22| 52,982,375.69 1 1 0.138 9,950.68 0.00

Total / Average




City of West University Place
Quarterly Transaction Summary - by Action
Begin Date: 12/31/2021, End Date: 03/31/2022

q Face
Description CUSIP/Ticker c;:‘::" Security Sector Security Type M;!:':ty SettDI:::enl Trade Date Amount/ Principal D'R";T::‘Is Total Price Y;:roMst@
Shares

Deposit
JPMorgan Chase Cash CASH8159 /A|Cash Cash A /28/20: /28/20: 392,325.19 392,325.19 0.00 392,325.19 00 0.000

LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 4,542.78 4,542.78 0.00 4,5642.78 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 16,026.5( 16,026.5 0.00 16,026.5 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 36,656.7 36,656.7 0.00 36,656.7 00 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /31/20. /31/20: ,675. ,675. 0.00 ,675. 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /23/20. /23/20: 9,03 19,0 0.00 19,0 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /23/20. /23/20: 43,046.84 43,046.84 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /21/20: /21/20: 450,000 450,00 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /18/20: /18/20: ,463.17 ,463.17 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /18/20: /18/20: 18.970.7 18,970.78 0.00 00 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /18/20: /18/20: ,816.0 ,816.02 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /17/20: /17/20: 9,535.5¢ 59 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /17/20: /17/20: 1,811.2 21,811.27 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /14/20. /14/20: 150,000.0 150,000.00 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /10/20: /10/20: 0,401.5! 10,401.55 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /10/20: /10/20: 4,003.8 24,003.89 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /9/20. /9/20 116.7 116.79 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /7/20; /7/20 14,088.00 14,088.00 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 7/20: 7/20: 32,224.46 32,224 .46 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /20 /20. .369.70 ,369.70 0.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: ,654.6 ,654.65 0.00 ,654.65 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: 11,527.5: 11,627.52 0.00 11,627.52 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: 26,367.6 26,367.65 0.00 26,367.65 00 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: 517.9 7.98 0.00 7.98 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /25/20. /25/20: 2,741.7 741.77 0.00 741.77 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /25/20: /25/20: 9,782.4 ,782.49 0.00 ,782.49 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /24/20: /24/20: 9,280 ,280.89 0.00 ,280.89 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /24/20: /24/20: 6,408.7 ,408.71 0.00 ,408.71 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /2320 /23/20: 00,000.00 00.00 0.00 00.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /16/20: /16/20: 70,322.90 70,322.90 0.00 70,322.90 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /16/20: /16/20: 90,55 90,559.61 0.00 90,559.61 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /15/20: /15/20: 06,668.24 06,668.24 0.00 06,668.24 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /15/20: /15/20: 00,671.4 00,671.41 0.00 00,671.41 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /14/20: /14/20: 229, 229,695.20 0.00 229,695.20 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /14/20: /14/20: 525,321.05 525,321.05 0.00 525,321.05 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /11/20: /11/20: 4.78 4.78 0.00 4.78 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /11/20: /11/20: 18,678.37 18,678.37 0.00 18,678.37 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /11/20: /11/20: 71,461.0 71,461.03 0.00 71,461.03 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /3/20: /3/20 5,763.44 ,763.44 0.00 ,763.44 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /3/20; /3/20 539,192.9 ,192.99 0.00 ,192.99 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /2/20! /2120 282,259.6 ,259.68 0.00 ,259.68 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /20 /20 645,482.04 45,482.04 0.00 45,482.04 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /20 /20: 1,062.77 ,062.77 0.00 ,062.77 00 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 497.32 497.32 0.00 497.32 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 126/20: /26/20: 37,285.47 37,285.47 0.00 37,285.47 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 126/20: /26/20: 14,021.96 14,021.96 0.00 14,021.96 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 125/20: /25/20: 00,000.00 00,000.00 0.00 00,000.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 124/20: 124/20: 49,463.78 49,463.78 0.00 49,463.78 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 124/20: /24/20: 50,000.00 50,000.00 0.00 50,000.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 124/20: 124/20: 70,614.80 70,614.80 0.00 70,614.80 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 120/20: /20/20: 71,048.4 71,048.46 0.00 71,048.46 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 120/20: /20/20: 9.,986.6 19,986.6 0.00 19,986.6 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 114/20: /14/20: 7,756.2 97,756.25 0.00 97,756.25 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 114/20: /14/20: ,634.4 81,634.49 0.00 81,634.49 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 112/20: /12/20: 551,801.0; 51,801.05 0.00 51,801.05 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 112/20: /12/20: 1,261,896.5 1,261,896.51 0.00] 1,261,896.51 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /11/20: /11/20: 9.8 59.87 0.00 59.87 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /10/20: /10/20: 470,447.58 470,447.58 0.00 470,447.58 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /10/20: /10/20: 1,074,800.91 1,074,800.91 0.00| 1,074,800.91 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 1/5/20: 1/5/20: 200,000.00 00,000.00 0.00 00,000.00 00 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 1/3/20: 1/3/20: 4,800,000.00{ 4.,800,000.00 0.00| 4,800,000.00 00 0.000
Sub Total / Average Deposit 18,024,983.08 18,024,983.08 0.00( 18,024,983.08
Interest
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 0.00 0.00 4,542.7: 4,5642.78 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /31/20. /31/20: 0.00 0.00 1,675.1 ,675.18 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: 0.00 0.00 1,654.6: ,654.65 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /28/20: /28/20: 0.00 0.00 517.9 17.98 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 131/20: /31/20: 0.00 0.00 1,062.7 1,062.77 0.000
LGIP LGIP EXASCLASS /A[Local Government Investment Pool Local Government Investment Pool A /31/20: /31/20: 0.00 0.00 497.32 497.32 0.000
Sub Total / Average Interest 0.00 0.00 9,950.68 9,950.68
Withdraw
JPMorgan Chase Cash CASH8159 /A|Cash Cash A /31/20: /31/20: 476,851.35 476,851.35 0.00 476,851.35 0 0.000
JPMorgan Chase Cash CASH8159 /A|Cash Cash A 131/20: /31/20: 5,172,026.26| 5,172,026.26 0.00| 5,172,026.26 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /23/20. /23/20: 400,000.00 400,000.00 0.00 400,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /17/20: /17/20: 350,000.00 350,000.00 0.00 350,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 3/3/20: 3/3/20: 25,000.00 325,000.00 0.00 325,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool Al 2/25/20: 2/25/20 00,000.00 00,000.00 0.00 00,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool Al 2/17/20: 2/17/20 500,000.00 500,000.00 0.00 500,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 2/9/20: 2/9/20: 350,000.00 350,000.00 0.00 350,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 128/20: /28/20: 5,900,000.00| 5,900,000.00 0.00| 5,900,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /1320 /13/20: 400,000.00 400,000.00 0.00 400,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A /11/20: /11/20: 0,000.00 350,000.00 0.00 350,000.00 0 0.000
LGIP LGIP EXPOOL /A[Local Government Investment Pool Local Government Investment Pool A 1/6/20: 1/6/20: 25,000.00 25,000.00 0.00 25,000.00 0 0.000
Sub Total / Average Withdraw 14,648,877.61( 14,648,877.61 0.00( 14,648,877.61






