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MANAGEMENT ANALYSIS:
January 2018

ECONOMIC SUMMARY - December 2017:

- In December the Federal Reserve increased the federal funds rate by 25 basis points, to a range of 1.25% to 1.50%. Its decision
was based on a strong labor market and better-than-expected economic growth. The Federal Open Market Committee holds
eight regulary scheduled meetings, with the next meeting on January 30 and 31st of 2018.

- As a result of the increase, Texpool rate of interest has increased from 1.1764 to 1.32 at the end of January 2018.
- In November, Fed Chair Janet Yellen announced that she will leave the Federal Reserve after her successor is sworn in.

- Houston MSA unemployment rate as of November 2017 is 4.3% as compared to Texas and United State unemployment rate of
3.8% and 4.1% respectively. November 2016 Houston MSA unemployment rate was 5.3%. (Not all final numbers for December

' PORTFOLIO TRANSACTIONS : For The Quarter Ended December 2017

- Total Book Value of the City's portfolio increased from $20.3 million to $26.2 million mainly due to the collection of property
taxes in November and December.

- Investment in TexPool increased from $4.8 million to $13.7 million during the quarter as property tax revenues and maturity of
securities were deposited into Texpool for the February 1 debt service payment of $8.3 million.

- Full listing of transactions during the quarter can be found in the packet.



CITY OF WEST UNIVERSITY PLACE
Monthly Investment Report
Period Ending: December 31, 2017

West University
Place

Security Sector

September 30, 2017

December 31, 2017

Beginning Balance

Ending Balance

5.81% CASH AND INVESTMENT POOLS
JPMorgan Chase Bank * Market Value 541,620.17 1,521,482.61
TexPool Market Value 4,842,471.58 13,682,239.53
AGENCY SECURITIES
Book Value 14,891,032.59 10,989,023.34
Market Value 14,847,797.00 10,928,338.00
41.98% Par Value 14,900,000.00 11,000,000.00
TOTAL PORTFOLIO
* TexPool * US Agency * JPMorgan Book Value 20,275,124.34 26,192,745.48
Market Value 20,231,888.75 26,132,060.14
Par Value 20,284,091.75 26,203,722.14
Weighted Average Call/Maturity ( in Days ) 127
Weighted Average Maturity ( in Days ) 131
Weighted Average Yield to Maturity 1.1020%
Earnings / Current Year to Date 198,684.18
Accrued Interest 48,380.24
COMPARATIVE YIELDS
Treasury Bill / 3 Month 1.3400%
Treasury Bill / 6§ Month 1.5000%
Treasury Note / 2 Year 1.8400%

* Bank Statement Balance

This report is presented in accordance with the Texas Government Code Title 10 / Section 2256.023.
The below signed hereby certify that, to the best of their knowledge on the date this report was
generated, the City of West University Place is in compliance with the provisions of Government
Code 2256 and with the stated policies and strategies of the City of West University Place.

Oﬁﬂ;u &\(slnnﬁ_,

Claire Bogard
Interim Treasurer

Finance Director
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